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Abstract :

The global economy experienced severe crises during the 1930s of the
twentieth century, which led to the collapse of the existing monetary system.
This, in turn, prompted the search for a new framework to address international
financial and development imbalances. such a framework was achieved at the
Bretton woods conference in 1944 with the establishment of the international

monetary Fund and the world bank. The latter is considered a central institution
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in managing the global financial System and in guiding development policies, as it
aims to finance investments, reduce poverty, and promote long-term
development.

Over time, the focus of the World Bank evolved from the reconstruction
of countries affected by the Second World War to financing development in
developing counties, adopting diverse approaches to development. These
approaches moved from an initial emphasis on economic growth to incorporating
the social dimension, human capital development, and later structural adjustment
programs associated with neoliberal reforms. By the end of the twentieth century
and the beginning of the twenty-first century, the Bank adopted a renewed vision
that embraced concepts of good governance, the role of the private sector and
civil society, sustainable development, and responsiveness to environmental and
climate challenges.

Thus, through the evolution of its approaches, the World Bank has been
able to adapt to the transformations that reshaped the concept of development,
thereby reinforcing its position as a leading international institution specialized in
development issues.

Keywords: Economy- world Bank- structural Adjustment-Governance-

Sustainable Development.
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